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CAN2 TERMIK AT A GLANCE

Can2 Thermal Power Plant, which was commissioned in August 2018 rotal Capaciy

and accounts for 68% of the total installed capacity in Odas Group's  # Company Location  Fuel  PowerPlants “=, . """ Kealkg
electricity generation portfolio, is the most competitive power plant 1 ODAS Canakkale Lignite  Gan2 330 3481
among the baseload thermal power plants in Turkey thanks to its high  ,  gyas canakkale Lignite Gan 320 2,900
calorific value of domestic coal.

3 PARKG Ankara Lignite Cayirhan 600 2,700
. . 4  AKSA Bolu Lignite Bolu 270 2,450
Highlights ’
5 EUAS Manisa Lignite Soma 1,034 2,430
Installed Capacrty 340MWm / 330 Mwe 6 EUAS Bursa Lignite Orhaneli 210 2,240
7 EUAS Mugla Lignite Yatagan 630 2,100
Low Capex: During the investment period, the main equipment Was g gyas  wugla  Lignite  Kemerkoy 630 1,750
procured from a thermal power plant in Austria and the investment o _
. . . . 9 EUAS Kutahya  Lignite Seyitomer 600 1,750
was realised with a lower capital cost compared to its peers
(Investment Cost Per MW: 0,75 Mn Euro/MW). 10 EUAS  Mugla Lignite  Yenikoy 420 1,750
. . . . T 11 Adularya Eskisehir Lignite  Yunus Emre 290 1,520
Environmental Highlight: General Electric Alstom technology €~
was used for the FDG systems. Can2 CFPP has Environmental Permit 12 EUAS  KMaras Lignite  Elbistan 1,440 1,225
and License Certificate along with Enviromental Impact Assserment . - .
13ENERJISA Adana Lignite Tufanbeyli 450 1,224
Report.
14 EUAS K.Maras Lignite Elbistan 1,355 1,032
Technical Background: Manufactured by European companies 15 EUAS  Svas  Lignite  Kangal 457 650

specialised in main equipment and power plant systems. Turbine
(MAN), Generator ELIN(Andritz)
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SHAREHOLDING STRUCTURE

Publicly
49%
Odas Elektrik Uretim Sanayi Tic. A.S. | 410.127.500 | %51,27
as Elektrik
im Sanayi Tic. _
AS. Publicly Traded 389.872.500 | %48,73
51%
Total 800.000.000 | %100,00
BORSA ISTANBUL (BIST) TICKER CANTE
REUTERS TICKER CANTE.IS
BLOOMBERG TICKER CANTE.TI
NUMBER OF SHARES 800.000.000
EXCHANGE MARKET BIST 50 - BIST 100 - BIST YILDIZ - BIST ELEKTRIK
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CAN2 TERMIK ENVIRONMENTAL HIGHLIGHTS

Can2 Termik Santrali, gevre lisansi kapsaminda gerekli tum yukUmlaltklerini tamamlamistir.

T.C.

o v oG AR el

CED izin ve Denetim Genel Midiirliigii T.C
CEVRE ve SEHIRCILiK BAKANLIGI

CEVRE iZIN VE LiSANS BELGESI Cevresel Etki Degerlendirmesi, Lzin ve Denetim Genel Modarlga
.
, - 2910551801 CED OLUMLU BELGESI
Belge No
Baslangic Tarihi : 06.12.2019
Bitis Tarihi s 06.12.2024 25.11.2014 tarih ve 29186 sayili Resmi Gazete'de yayimlanarak yiiriirliige giren Cevresel Etki Degerlendirmesi
Tesis Ad . CAN KOMUR VE INSAAT ANONIM $IRKET! - CANAKKALE SUBEST Yonetmeligi’nin Gegici 1. Maddesi kapsaminda 14. maddesi geregiince; "CAN-2 S. VEKUL
esis Adi : DEPOLAMA SAHASI" projesi hakkinda "Cevresel Etki Degerlendirmesi Olumlu” karan verilmistir.
. . KOYUN KENDISI Mahallesi, SOKAK. No:90-, CAN/CANAKKALE 1
Tesis Adresi H o A~
fsletme Vergi No : 2280761419 . : -
Cevre Izin ve Lisans Konusu _ Hava Emisyon.Atiksu Desarjt M. Mustafa SATILMIS 4
" Diizenli Depolama - 2. Smif (Belediye Atiklar: ve Tehlikesiz Atik Diizenli Depolama) Bakan a. 4

Genel Midir (/

Yukanda ad: ve agik adresi belirtilen tesise Cevre Izin ve Lisans Yénetmeligi kapsaminda CEVRE IZIN VE LISANS BELGESI
verilmis  olup 05.12.2019 tarihli ve 38003700-150/E.335 sayah yazi ile birlikte gegerlidir. Ayrt  kullamlmaz. 3 /

] =-imzalidr
Ercan GULAY
Bakan a. -

Genel Miidiir Karar Tarihi : 21-01- 20 \S
KararNo: 3} S
Proje Sahibi : Can Kémiir ve Ingaat A.S.
Proje Yeri : Canakkale ili, Can Ilgesi, Yaya Koyii Mevkii
Can-2 Termik Santrali (340MWm /330MWe / 770MWt)

5070 sayil Elektronik Imza Kanunu geregi bu belge elektronik imza ile imzalanmistir,

Environmental Permit and License Certificate Enviromental Impact Assserment Report
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CAN2 TERMIK INTEGRATED MANAGEMENT SYSTEM CERTIFICATES

®

//4
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CAN2 TERMIK A.S.

ISO 9001:2015
Quality Management System Certificate

®

o

W

GAN2 TERMIK A.§.

ISO 50001:2018
Energy Management
System Certificate

ISO 14001:2015
Enviromental
Management System
Certificate

®

SNy

%ﬁm ik

////

GAN2 TERMIK A.S.

1SO 45001:2018

L O©5H

®

OEerfter

GAN2 TERMIK A.S.

//%
'//A
-

1ISO 27001:2017

ISO 45001:2018
Occupational Health &
Safety Management
System Certificate

ISO 27001:2017
Information Security
Management System
Certificate
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INSTALLED CAPACITY

Installed Capacity Based on Energy Resources in Turkey
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ENERGY SPOT PRICE HIGHLIGHTS

Average Spot Energy Prices Comparison

TRY vs USD
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MSP* vs SPOT PRICES

TRY/MWh
4.500

4.000
3.500

3.000

2.500 2.308 2.384

2163 2.193 2.412
2.059
2.050 -~ 2.057 o —
2.000 \ 2.059
2.180 | 5

1.826

1.500 1.370 1.488 1.800

— 1412 1453

1.278

1.000 1.200

500

Apr.22 May.22 Jun.22 Jul.22 Aug.22 Sep.22 Oct.22 Nov.22 Dec.22 Jan.23 Feb.23 Mar.23 Apr.23 May.23 Jun.23 Jul.23 Aug.23 Sep.23

—*|SP Spot Price

(Local Coal) *MSP (AUF): Maximum Settlement Price

10 V- CAN” TERMIK



Can2 Termik CFPP




OPERATIONAL HIGHLIGHTS - ENERGY GENERATION

Can2 Termik Energy Generation — Quarterly Can2 Termik Energy Generation — 9M Can2 Termik Energy Generation — Annually
(GWh) (GWh) (GWh)
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*Gross electricity generation between January -
September 2023 period was realized at 1,367 GWh due
to the planned shutdown in March-April.
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CONSOLIDATED FINANCIAL SUMMARY

INCOME STATEMENT SUMMARY

(TRL Mn) 9M2023 9M2022 YIY A 3Q2023 3Q2022 YIY A 2022 YE 2021YE YIY A
Net Sales 3.496 3.217 9% 1.341 1.229 9% 5.812 1.193 387%
Gross Profit 781 1.281 -39% 337 383 -12% 2.076 328 534%
Gross Profit Margin 22% 40% 25% 31% 36% 27%
Operating Income 646 1.223 -47% 224 355 -37% 1.993 251 694%
EBITDA 868 1.390 -38% 350 421 -17% 2.225 367 507%
EBITDA Margin 25% 43% 26% 34% 38% 31%
Net Income 1.085 1.669 -35% 536 753 -29% 2.137 -181 n.a
(Parent Company)
BALANCE SHEET SUMMARY Mn EBITDA Growth - Annualized

2500

2225

(TRL Mn) 3Q2023 2022 2000
Cash & Cash Equivalents 312 209 1702

1500
Total Assets 10.269 7.593

1000
Total Financial Liabilities 147 2.227

500 367
Net Financial Debt -165 2.018 261 -
| . ]
Total Equity 7.921 4.409 2020 2021 2022 Annualized 4Q2022-
3Q2023
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CONSOLIDATED FINANCIAL SUMMARY
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CONSOLIDATED NET DEBT / EBITDA (x)

7,00
6,21
6,00
6,22
5,00
4,00
3,00
2,00
1,00 0,91
-0,10
0,00
2020 2021 2022 Annualized 4Q2022-3Q2023
-1,00
2020 2021 2022 Annualized 4Q2022-3Q2023
EBITDA 261 367 2225 1702
NET FINANCIAL DEBT 1626 2276 2018 -165
NET FINANCIAL DEBT / EBITDA (x) 6.22 6.21 0.91 -0.1
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CONSOLIDATED FINANCIAL STATEMENTS

CAN2 TERMIK A.S. CONSOLIDATED BALANCE SHEET

Assets (TRL Million) 9MmM2023 2022 2021 2020
Cash & Cash Equivalents 312 209 24 1
Trade Receivables 2377 915 155 118
Trade Receivables from Related Parties 544 499 29 12
Trade Receivables from Third Parties 1833

Inventory 883 529 222 100
Pre-Paid Expenses 104 51 15 14
Other Current Assets 429 378 122 35
Total Current Assets 4124 2098 542 321
Tangible Assets 4972 4920 4922 2173
Other Intangible Assets 55 34 31 34
Deferred Tax 1029 491 - 143
Total Non - Current Assets 6145 5495 5012 2435
Total Assets 10269 7593 5553 2756
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CONSOLIDATED FINANCIAL STATEMENTS

GCAN2 TERMIK A.S. CONSOLIDATED BALANCE SHEET

Liabilities (TRL Million) 9M2023 2022 2021 2020
Financial Liabilities 0 0 82 46
Short Term Financial Lease Liabilities 4 0.8 0.4 -
Short Term Part of Long Term Liabilities 49 294 543 280
Other Financial Liabilities 7 0.8 3 5
Trade Payables 607 233 204 184
Total Current Liabilities 2150 1241 1082 657
Long Term Financial Liabilities 84 1931 1.671 1296
Long Term Financial Lease Liabilities 3 0.5 1 -
Total Long Term Liabilities 198 1943 1856 1306
Paid in Capital 800 320 320 252.4
Share Premium - 185 185

Hedging Gains/Losses -1346 -786

Profit/Loss From Previous Years 1524 -294 -181 37
Gains on Revaluation of Propery, Plant 2829 2830 2830 654
Net Profit for the Year 1085 2137 -181 37
Minority Shares - - - -
Shareholder's Equity 7921 4409 2616 792
Total Liabilities and Equity 10269 7593 5553 2756
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KONSOLIDE FINANSAL TABLOLAR

CAN2 CONSOLIDATED INCOME STATEMENT

Consolidated Income Statement (Mn TRL) 9M23 9M22 3Q23 3Q22 2022 2021 2020
Net Sales 3496 3217 1341 1229 5812 1193 740
Cost of Sales -2715 -1936 -1004 -846  -3736 -865 -527
Gross Profit 781 1281 337 383 2076 328 212
General & Administrative Costs -50 -35 -21 -8 -46 -26 -21
Sales and Marketing Costs -24- -18 - - - -7
Other Operating Income 86 33 39 11 41 33 44
Other Operating Expenses (-) -147 -55 -113 -30 -78 -84 -23
Operating Income 646 1223 224 355 1993 251 205
Gain From Investing Activities 2 26 0,4 26 29 0.1 -
Loss From Investing Activities -1 -0.1 - - - - -
Financial Income 641 340 309 79 382 132 347
Financial Expense -462 -441 -147 -134 -816 -657 -702
Earnings Before Income Tax 826 1148 387 326 1589 -273 -150
Tax - -2 - -2 548 92 187
Income /Expense from Deffered Tax 259 524 150 430 577
Net Income 1085 1669 536 753 2137 -181 37
Parent Company Shares 1085 1669 536 753 2137 -181 37
EBITDA 868 1390 350 421 2225 367 261
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DISCLAIMER

This document has been prepared for informational purposes only and Can?2
Termik AS (The Company) makes no representation or warranty regarding the
accuracy or completeness of the information contained in the presentation.

The information contained in this document is subject to change without prior
notice This document or the information contained herein does not constitute

iInvestment advice or a recommendation to buy or sell the Company's
shares/bonds.

This document and or the information contained herein may not be copied
disclosed or distributed without authorisation The Company accepts no
responsibility or liability for any statements or representations express or implied
including forward looking statements contained in this document or for any
iIncomplete information or other written or oral communications shared or made
available.

INn No event shall the Company or its directors, officers, managers, employees or

third parties be liable for any damages that may arise from the use of this
document.
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THANK YOU

For more information, please contact us

Ir@canZ2termik.com

V- CAN” TERMIK


mailto:ir@can2termik.com

	Slayt 1
	Slayt 2
	Slayt 3
	Slayt 4
	Slayt 5
	Slayt 6
	Slayt 7
	Slayt 8
	Slayt 9
	Slayt 10
	Slayt 11
	Slayt 12
	Slayt 13
	Slayt 14
	Slayt 15
	Slayt 16
	Slayt 17
	Slayt 18
	Slayt 19
	Slayt 20

